
Wow That Was Fast! Libyan Rebels Have Already 
Established A New Central Bank Of Libya 

The rebels in Libya are in the middle of a life or death civil war and Moammar Gadhafi is 
still in power and yet somehow the Libyan rebels have had enough time to establish a 
new Central Bank of Libya and form a new national oil company.  Perhaps when this 
conflict is over those rebels can become time management consultants.  They sure do 
get a lot done.  What a skilled bunch of rebels - they can fight a war during the day and draw up a 
new central bank and a new national oil company at night without any outside help whatsoever.  If 
only the rest of us were so versatile!  But isn't forming a central bank something that could be 
done after the civil war is over?  According to Bloomberg, the Transitional National Council 
has "designated the Central Bank of Benghazi as a monetary authority competent in monetary 
policies in Libya and the appointment of a governor to the Central Bank of Libya, with a temporary 
headquarters in Benghazi."  Apparently someone felt that it was very important to get pesky 
matters such as control of the banks and control of the money supply out of the way even before a 
new government is formed. 

Of course it is probably safe to assume that the new Central Bank of Libya will be 100% owned 
and 100% controlled by the newly liberated people of Libya, isn't it? 

Most people don't realize that the previous Central Bank of Libya was 100% state owned. The 
following is an excerpt from Wikipedia's article on the former Central Bank of Libya.... 

Since the old Central Bank of Libya was state owned, it was essentially under the control of Moammar Gadhafi. 

But now that Libya is going to be "free", the new Central Bank of Libya will be run by Libyans and solely for the benefit of Libyans, right? 

Of course it is probably safe to assume that will be the case with the new national oil company as well, isn't it? 

Over the past couple of years, Moammar Gadhafi had threatened to nationalize the oil industry in Libya and kick western oil companies out 
of the country, but now that Libya will be "free" the people of Libya will be able to work hand in hand with "big oil" and this will create a better 
Libya for everyone. 

Right? 

Of course oil had absolutely nothing to do with why the U.S. "inva---" (scratch that) "initiated a kinetic humanitarian liberty action" in Libya. 

When Barack Obama looked straight into the camera and told the American people that the war in Libya is in the "strategic interest" of the 
United States, surely he was not referring to oil. 

After all, war for oil was a "Bush thing", right?  The Democrats voted for Obama to end wars like this, right?  Surely no prominent Democrats will 
publicly support this war in Libya, right? 

Surely Barack Obama will end the bombing of Libya if the international community begins to object, right? 

Obama won a Nobel Peace Prize.  He wouldn't deeply upset the other major powers on the globe and bring us closer to World War III, would 
he? 

Russian Foreign Minister Sergei Lavrov has loudly denounced "coalition strikes on columns of Gaddafi's forces" and he believes that the 
U.S. has badly violated the terms of the UN Security Council resolution.... 

So to cool off rising tensions with the rest of the world, Obama is going to call off the air strikes, right? 

Well, considering the fact that Obama has such vast foreign policy experience we should all be able to rest easy knowing that Obama will 
understand exactly what to do. 

Meanwhile, the rebels seem to be getting the hang of international trade already. 

They have even signed an oil deal with Qatar! 

Rebel "spokesman" Ali Tarhouni has announced that oil exports to Qatar will begin in "less than a week". 

Who knew that the rag tag group of rebels in Libya were also masters of banking and international trade? 

We sure do live in a strange world. 

Tonight, Barack Obama told the American people the following.... 

So now we are going to police all of the atrocities in all of the other countries around the globe? 

The last time I checked, the government was gunning down protesters in Syria. 

Is it time to start warming up the Tomahawks? 

Or do we reserve "humanitarian interventions" only for those nations that have a lot of oil? 

In fact, atrocities are currently being committed all over Africa and in about a dozen different nations in the Middle East.

 127
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The Central Bank of Libya (CBL) is 100% state owned and represents the monetary authority in The Great Socialist People’s 
Libyan Arab Jamahiriya and enjoys the status of autonomous corporate body. The law establishing the CBL stipulates that 
the objectives of the central bank shall be to maintain monetary stability in Libya , and to promote the sustained growth of the 
economy in accordance with the general economic policy of the state. 

"We consider that intervention by the coalition in what is essentially an internal civil war is not sanctioned by the U.N. 
Security Council resolution." 

"Some nations may be able to turn a blind eye to atrocities in other countries. The United States of America is different." 
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Should we institute a draft so that we will have enough young men and women to police the world with? 

We all have to be ready to serve our country, right? 

The world is becoming a smaller place every day, and you never know where U.S. "strategic interests" are going to be threatened next. 

The rest of the world understands that we know best, right? 

Of course the rest of the world can surely see our good intentions in Libya, can't they? 

Tensions with Russia, China and the rest of the Arab world are certainly going to subside after they all see how selfless our "humanitarian 
intervention" has been in Libya, don't you think? 

In all seriousness, we now live in a world where nothing is stable anymore.  Wars and revolutions are breaking out all over the globe, 
unprecedented natural disasters are happening with alarming frequency and the global economy is on the verge of total collapse. 

By interfering in Libya, we are just making things worse.  Gadhafi is certainly a horrible dictator, but this was a fight for the Libyan people to sort 
out. 

We promised the rest of the world that we were only going to be setting up a "no fly zone".  By violating the terms of the UN Security Council 
resolution, we have shown other nations that we cannot be trusted and by our actions we have increased tensions all over the globe. 

So what do all of you think about what is going on in Libya?  Please feel free to leave a comment with your opinion below.... 
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PaulF  
March 30th, 2011 at 1:02 am  

Spot-on once again, Michael! 

It is amazing how easily the sheep are fooled, isn’t it? Back to American Idol! 

A great read on this general subject (oil-driven imperialism) is William Enghal’s “A Century of War”. 

Max Hardwood  
March 30th, 2011 at 1:20 am  

Russia. Period. Forget about Libya. The U.S. 
has rushed headlong into a trap, set by our 

KGB friends. Once we put ‘boots on the ground’, 
Russia will intervene. Libya is a piece on the 
chessboard. Doesn’t anyone ever wonder about 
what Russia is thinking or doing? I suppose 
everyone is lulled to sleep thinking Russia is 
a ‘has-been’. Russia is preparing a surprise 
nuclear war on ‘the West’ (Israel included). 
Armageddon will commence shortly thereafter. 
See: Http://rickrozoff.wordpress.com 

Piglet  
March 30th, 2011 at 2:39 am  

A new central bank and an oil deal, and this was supposedly done by an incompetent, disorganized, ragtag “army”? (Yeah, 
right.) Who will be surprised if the victorious rebels show their thanks by allowing the US to re-open Wheelus Air Base near 

Tripoli and possibly giving the US a home on the continent for its US Africa Command? Oh, you never heard of that base? Read on: 
http://en.wikipedia.org/wiki/Wheelus_Air_Base 

Dano  
March 30th, 2011 at 2:40 am  

This is awful journalism with loaded questions and insanely biased wording. Reminiscent of yellow journalism during the Hearst 
days. Just awful… 

Virginia  
March 30th, 2011 at 2:57 am  

It’s pathetic the way we bow and scrape to the Middle East. They are all just a bunch of renegades flashing their peace signs to 
the cameras with machine guns slung over their shoulders hanging out of pickup trucks, grinning and shouting peace as they 

shoot up everything in sight. Makes you wonder if our leaders are dealing with a full deck of cards with he stupid comments about 
humanitarian efforts and strategic interest. Whose side are they on anyway? They love conflict over there. They thrive on it, like nothing 
better than shooting, killing and maiming people. It’s like sustenance to them. When we get involved, it’s like a big party to them as they 
laugh and flash their peace signs and shoot with the other hand. 

Kathleen Bushman  
March 30th, 2011 at 4:58 am  

Where indeed is the outrage from the American voter? If GW had done what the Bomber is doing, peace demonstrators would 
fill the street, but blue corporatist pols are somehow less disgusting than the red ones. Do Dims just have an aversion to the 

color red? 
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colin caley  
March 30th, 2011 at 8:51 am  

the coalitions intervention in Libya on humanitarian grounds is a slap in the face to the citizens in ZIMBABWE,SIERRA 
LEONE,RWANDA,SENEGAL,UGANDA,to name but a few where attrocities have been carried out on a daily basis over 

decades. 
Where was the Humanitrian Task Force for them When they Needed it MOST? 
United Nations Hang your Heads In SHAME! 

Jeff  
March 30th, 2011 at 9:13 am  

The Libyan crisis has been totally used to create an unrest in the global market. Completely true, when Obama looked straight 
at the camera and mentioned about ‘strategic interest’ in Libya, he certainly was not referring to oil. The crisis has deepened 

and with it uncertainties aggravated even further by the Japanese nuclear crisis and its threat to the global economy. 
Find out more on the latest trends and know about the future trends.. 
URL : http://www.forecastfortomorrow.com 

Ida Snow  
March 30th, 2011 at 9:23 am  

It just shows you who the true rebels are…. Oh, sure. The new Central Bank of Libya will be run by Libyans and solely for the 
Libyans.:)) Just like the Federal Reserve is run by American citizens, and solely for the benefit of Americans. What a bunch of 

****************!………. 

hillbilly88  
March 30th, 2011 at 1:26 pm  

Hey Dano, apparently you do not understand the difference between journalism and commentary. This is a blog you big dummy! 

Wesley Kitikonti  
March 30th, 2011 at 3:49 pm  

The only currency which is equivalent to barter in fact is mathematically perfected currency, thus it is only by way of the 
PEOPLE eradicating Intrest %%%% altogether removes the manipulation of the cost or value of money or property; and 

inflation or deflation… that is it possible to replicate barter in the form of a truly immutable currency we call it MPE or Libyan PEOPLES 
Perfected Economy – To find out more visit http://www.perfecteconomy.com 

Shanna  
March 30th, 2011 at 4:19 pm  

I am so sick of all this greed for oil. As a American I am ashamed once again of the military and their invasions. I do not get why 
war seems to always be the only solution as the death rate is so high and ridiculously unnecessary. I understand every human 

is entitled to freedom, but look at the whole picture! Look at the natural disasters occurring. Look at the starving children who have nothing. 
If ppl cant be civil and maturely handle their differences why go and feed that crap? There are children dying all over the globe because 
their voices cant be heard… 

joeyman9  
March 30th, 2011 at 6:36 pm  

RE: This is awful journalism with loaded questions and insanely biased wording. 

Dano, how about giving us a little more to go on here point by point. Otherwise you are just saying stuff without any supporting arguments. 

Calvin K  
March 30th, 2011 at 7:05 pm  

You know these guys are bad, but I have to agree with some of the comments, we let this happen… Don’t get me wrong, there 
isn’t a whole lot we can do now, but we could have not elected Obamaboo. This will probably get me thrashed, but the only 

reason he was elected is his race. Honestly take a step back and look at it. Black people finally had a chance to have a black president, as 
well as progressive Caucasians who thought it would be wrong to vote for a Bush lookalike. 

I am not racist, I do not hate Obama because of his race, I hate him because he is either consciously, or ignorantly taking our country to the 
cleaners. Our national debt has gone up more in his administration than EVERY OTHER PRESIDENT IN HISTORY!!!! But we can afford to 
send BILLIONS of dollars to Chile and MILLIONS more to the oil war in Libya and how about going golfing at least as many days as he’s in 
the White House? Or maybe a unspoken moratorium that is still in effect for the Gulf, or what about helping Japan, or doing anything 
productive with our country. Well, as long as he has his priorities in line…. I could go on to list all of his STUPID mistakes in the last 3 years, 
but I don’t feel like typing anymore. 

outline  
March 30th, 2011 at 8:19 pm  

Obama won a Noble peace prize. Russia is about to strike nukes at peace loving americans. You guys are pathetic. Those 
forces fighting Gaddafi are another Alqaeda. 

Obama with his fake birth certificate should stop printing money in billions and get US army back where they belong. 

impeachRonPaul  
March 31st, 2011 at 12:59 am  

Obama is more peaceful than any republican alive. Of course you only attack democrats here. One currency will stabilize all 
countries and lead to a better planet. 

Colin  
March 31st, 2011 at 2:16 am  

I have sympathy for the Libyan opposition and I support the cause, I am however a realist. I don’t see the rebels winning, and I 
predict that very soon that pro-regime forces will enter Benghazi and will decimate the opposition. The coalition is failing at 

removing the Libyan leader. They may destroy his equipment, they may freeze his assets, and they may ostracize him in the world 
community. In the end, though, he will be standing on the corpses of his opponents and will stay in power. 

Dan  
March 31st, 2011 at 2:30 am  
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It is all part of the plan for the New World Order. Now that the Monetary System is in the hands of a member Bank of the World Bank they 
care not who is in office, for it is the Bankers that will rule the country from behind the scene. 

Teknikid  
March 31st, 2011 at 7:47 am  

Before we invaded Iraq, there were six nations which did not have a Rothchild-controlled central bank. Post-Iraq and Libya, we 
now have four such nations: Sudan, North Korea, Iran and Cuba. Who are we invading next? 

arhiprofesor  
March 31st, 2011 at 7:50 am  

After America bombed itself the WCT we all had to know that this is the beginning a New Era when every horror made by man 
against man is possible. About America being the first criminal of the New Era I knew from the moment when they bombed in 

the middle of Europe one of the most marvelous cities – Belgrade, the capital of the most developed east-European country. And please 
notice that there is no oil in Belgrade. But Yougoslavia was too powerful and had to be destroyed. 

rhea  
March 31st, 2011 at 10:15 am  

Obama’s lack of an exit strategy is nicely matched by the absence of an entry strategy. What fascinates me was when he 
said “dark forces” in Iran. Some Bush speechwriter clearly stuck around for that line.  

We help Americans find jobs and prosperity in Asia. For details, visit http://www.pathtoasia.com/jobs/ 

Lyle Brunckhorst  
March 31st, 2011 at 6:38 pm  

The world is never enough 

The world bankers spend their time plotting out how to gain more and more control of an ever expanding regime. 

What do you spend your time doing?  

When we are not busy trying to make a living, half of our country is watching American Idol and the other half is watching one of the various 
ball games with a beer. 

Who is going to be better at chess. 

Governments, corporations and bankers rely on the ignorance of the people. 

braindoc  
March 31st, 2011 at 7:49 pm  

@ impeachRonPaul 

Either you are a brilliant satirist or your comment is one of the most naive assessments I’ve ever read! Do some thorough unbiased 
research and then get back to us. 

April  
March 31st, 2011 at 10:47 pm  

not to mention the healthy dose of depleated uranium falling down on Libya by US forces. even if they are not aimed at the 
civilians, they are the ones that will pay with their health and childrens’ for many more years to come. just like Iraq’s people are 

suffering from it now. special interest is all it boils down to! 

Madtekwriter  
April 1st, 2011 at 2:27 pm  

Who is this “we” to whom the author repeatedly refers? I think he must mean “the US government.” 

Ed  
April 2nd, 2011 at 2:50 am  

When do the wars against Saudi Arabia, Bahrain, and China begin? They kill their own citizens. 

thevirgin  
April 2nd, 2011 at 10:15 am  

Usually the debt fist of Wall Street is enough to bring foreign countries to their knees, but without a mainstreadm indigenous 
bank in there they have no power over a country. So they have to send in the military to put one in and then they can steal their 

resources at their leisure. 

It’s absolutely repugnant that Wall Street psychos invade sovereign nations. They show the basest of hypocrisy and deceit when they make 
out they are on a humanitarian mission. 

NATObama Peace Prize  
April 2nd, 2011 at 10:54 pm  

Contrary to others, I don’t have much sympathy for the Libyan rebels. They decided to pick up weapons and they should expect 
to be shot back at.  

By backing them (and not the *peaceful* protesters in Bahrain, for example), the United States has sent a message to the world. The 
message states that the US believes that those who disagree with their government should take up arms and begin shooting (all this despite 
Rep. Giffords, btw). The USA will support and arm guns-ablazin’ militias, but will gladly watch as others who have chosen peaceful methods 
are gunned down. That’s the message. NATObama is a hypocrite. It’s Imperialism sporting a new mask. This is all about control and 
dominance of the region. 

Kevin Schmidt  
April 3rd, 2011 at 11:28 pm  

Time to vote out the DINOs, especially DINO Obama, in next year’s Democratic Primaries. Vote only for Progressive Democrats. 
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richard crisalli  
April 4th, 2011 at 1:08 am  

This is truly disgusting, War for Oil and for Greed. bring out troops home 

WeAreChange  
April 4th, 2011 at 5:17 pm  

Wow, we can see who the paid shill trolls are. Funny when paid troll shills like Dano and impeachronpaul come out and play 

Libyan  
April 4th, 2011 at 10:36 pm  

Whether or not we are now selling our own oil or have a central bank is all irrelevant. Why does everyone think that the west is 
only interested in the oil?!? 

To be frank, the Libyans never got it, Gaddafi used the oil for his own self interest and projects. Western oil companies were free to do 
business in Libya, and foreign companies were acting in Libya! 

So the west and the oil companies were already doing very nicely thank you! Protect ourselves? Well how? The west and east — Russia & 
China — had already trained and armed the Gadaffi’s private militia at the expense of our army and the volunteers who are now fighting! 
We didn’t choose to go all out and fight, we were being butchered and massacred and had no other option. 

So let’s cut the crap and BS that you’re printing and have a little respect for the 1000′s if not 10′s of 1000′s that have died. and the 10′s of 
thousands picked up tortured raped and beaten! 

Life for Libyans in Libya at the moment aren’t doing too well. Yes there are people who support him, but then there were people who 
benefited and supported Hitler & Pol Pot! 

Canadian  
April 5th, 2011 at 6:30 am  

BS Libyan! 
Libya was one of the last Utopias left in the world! Free Education, Medical, zero Interest banking and cheap gasoline… The 

rest of the world should be so lucky… 

Pitocco  
April 5th, 2011 at 9:16 am  

Nothing to say what will happen in Libya in the next days. There are many interests and strong power is coming out. 
Let me show you that Turkey, the biggest Otan’s ally, has put on hold its business on F35 plane with Usa. The country was 

reportedly concerned that the US was not sharing its source code for the plane, and that these code secrets could be turned against Turkey 
if they attacked a US ally. 
If Tukey walk on this road, let me say something is going on very quickly. 

awkingsley  
April 6th, 2011 at 7:24 pm  

It is rather obvious that we want control of not only the oil, but the “oil money”. Maybe this deal was actually structured by the 
Bernank. Something is going on here all right, and we should have never been involved. Obmama’s crass disregard for 

American interests, incurring more debt by warring in Libya is unthinkable. The American people are being scammed until they do not have 
a dime left. 

subee  
April 8th, 2011 at 4:15 am  

Yes, oil is a big part of this picture, but even bigger is setting up the places for the Muslim Brotherhood to take over . Then you 
will have radical regimes like Iran and the power to move forward and conquer…. 

Obummer is just “helping out his friends” 
Look around folks we are surrounded by the Brotherhood too. 
All of this is setting up the New World Order….. 

U_LIft_Behind  
April 11th, 2011 at 8:51 am  

all is b’coz of GREED!!!! US Government is a puppet of an GREEDY SATANIC PUPPETTERS!!! 

laskdjf aljdfl  
April 14th, 2011 at 4:47 pm  

Hopefully this war for oil will be more effective at getting oil and less costly than the last one. 

steve mawson  
April 14th, 2011 at 6:13 pm  

It is a civil war. Let them all be left to their own devices. America has enough problems. I thought the nation awoke to decide 
that being world cop was (a) impossible and (b) too expensive. Of course, no American or Nato intervention has ever occurred 

in Zimbabwe, and there have been WORSE atrocities there over the years of Mugabe’s rule. No oil. QED. Shame USA shame. 

Bob Marshall  
April 22nd, 2011 at 6:09 pm  

Seem like everytime i mention the CIA involvement in war with third world countries my message is removed, I don’t blame 
them .I wouldn’t want the world tro know they are responsible for more than six million deaths since 1947. In every goverment 

that is overthrown and their leaders replaced. Sometimes by assination. Alway with leaders who serve Washington. If they are no longer 
useful to our goverment they are places. I am amazed how easily American people are duped into believing that these wars are not about 
power and control of the middle. Power and money is the aim of Washington. Don’t dare look at the CIA records and their involvement in 
countries where leadership has changed. many dictators were trained in Fort Benning, Ga. at their training Center. This is no secert. look it 
up. many terroist are trained there fo covert operations. All in the interest of corportate control of these nations. I foolishly thought Obama 
was different. sold us out just like Bush. How long before CIA has us in Iran. Don’t be concerned! Young people because you will pay for 
these wars as long as you live. 
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Kay  
April 25th, 2011 at 8:51 pm  

You know what “We the People” we act like we have no responsibility as the people for the people we put in office!!!! We put 
them in office year after year!!! We are terrified to elect a Donald Trump or to elect independents or to put Sarah Palins in 

Office! We keep voting in the same trash year after year and keep getting the same results….so who’ to blame for our Country? Wake 
Up ‘WE THE PEOPLE” 

max deadwood  
April 29th, 2011 at 1:51 pm  

wswhen you have idiots like max hardwood blurring the real issues with ludicous accusations about russia, you understand why 
many people do not know how to repond to the apparent hypocrisy of the U.S. government under the past two administrations 
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