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» Hey! The Gig Is UP! Federal
Reserve Act Has a Backout Clause

Submitted by Daddy WarBucks on Thu, 03/11/2010 - 23:25

in Daily Paul Liberty Forum

WATCH NOW: The GIG is UP:Money, the Federal Reserve and You. by Populist

lawyer, Gary Fielder.

http://www.gigisup.net/Default.aspx

The Federal Reserve Bunk

http://dmc.members.sonic.net/sentinel/naij2.html

By Harry V. Martin

Copyright FreeAmerica and Harry V. Martin, 1995

Article I, Section 8, Clause 5, of the United States Constitution provides that

Congress shall have the power to coin money and regulate the value thereof and

of any foreign coins. But that is not the case. The United States government has
no power to issue money, control the flow of money, or to even distribute it -
that belongs to a private corporation registered in the State of Delaware - the

Federal Reserve Bank.

The Federal Reserve System was established by President Woodrow Wilson in
1913. The premise used by President Wilson and his financial advisors for the
establishment of the Federal Reserve System was to "supplant the dictatorship
of the private banking institutions" and "to stabilize the inflexibility of national
bank note supplies". The previous system of banking was "feudal" in nature, in
which private bankers control communities and could issue their own bank
notes. They had little regulations concerning reserve assets and loan policies.
Banking was a patch-quilt of institutions scattered across the face of the nation

with no central policy.

http://dmc.members.sonic.net/sentinel/naij2.html

Federal Reserve Act

Section 31. Reservation of Right to Amend

1. Reservation of Right to Amend

The right to amend, alter, or repeal this Act is hereby expressly reserved.

http://www.federalreserve.gov/aboutthefed/section31.htm

CONCLUSION

No Congress, no President has been strong enough to stand up to the foreign-
controlled Federal Reserve Bank. Yet there is a catch - one that President
Kennedy recognized before he was slain - the original deal in 1913
creating the Federal Reserve Bank had a simple backout clause. The
investors loaned the United States Government $1 billion. And the backout
clause allows the United States to buy out the system for that $1 billion. If the
Federal Reserve Bank were demolished and the Congress of the United States
took control of the currency, as required in the Constitution, the National Debt
would virtually end overnight, and the need for more taxes and even the income
tax, itself. Thomas Jefferson was concise in his early warning to the
American nation, "If the American people ever allow private banks to
control the issuance of their currency, first by inflation and then by

deflation, the banks and corporations that will grow up around them will

deprive the people of all their property until their children will wake up
homeless on the continent their fathers conquered.”

Join and organize to END the FED.

http://endthefedusa.ning.com/
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Save settings

Select your preferred way to display the comments and click "Save settings" to
activate your changes.

Federal Reserve -- off by one (close enough for

government work?
Submitted by SupremelLaw on Tue, 06/21/2011 - 14:54.

http://www.federalreserve.gov/aboutthefed/section31.htm
Looks like Sec. 30 to me:

http://www.supremelaw.org/stat/38/38stat275.gif (38 Stat. 275,
December 23, 1913)

One copy of the Statutes at Large is here:
http://www.constitution.org/uslaw/sal/sal.htm
... but it is not complete.

(Yes, professionals are now confirming that the U.S. Code does not
accurately reflect the Statutes at Large from which the U.S. Code was
derived e.g. the liberal construction rule for RICO statutes is missing from
Title 18: for confirmation, see 18 U.S.C. 1961 et seq.)

The Federal Reserve Act begins at 38 Stat. 251
(read "Volume 38 of the Statutes at Large,
beginning at Page 251")

Login or register to post comments

| like it! But we've got a
Submitted by MikeonFire on Wed, 01/05/2011 - 13:50.

I like it!

But we've got a bunch of stooges and actors... in most of the positions. And
our justice system is looking more and more like a kangaroo court.

"It is well enough that people of the nation do not understand our banking
and monetary system, for if they did, I believe there would be a revolution
before tomorrow morning." ~Henry Ford

The Fireteam for Freedom lives on!
http://miketherevolutionary.blogspot.com/
http://revolutionarybusiness.blogspot.com/
Login or register to post comments

| like that term: "blackout clause”
Submitted by SteveMT on Mon, 12/06/2010 - 01:09.

Thanks for this review video.
Listening now.

Will Gary Fielder talk about Ron Paul?
Login or register to post comments

The demented greenbackers are at it again.
Submitted by Henry on Mon, 12/06/2010 - 01:08.

Where in the Constitution is the federal government empowered to issue
currency?

Congress has the power to coin money and regulate the value thereof. Do
you not understand what coins are? They are not pieces of paper, but are
pieces of metal. And it is clear that the Founding Fathers did not intend
that the federal government issue pieces of paper, bills of credit, as this
power was in the initial draft of the Constitution, but after debate, was
deleted.

And if one can read, look at Article 1, Section 10, which tells us what kind
of coins they intended Congress coin when they prohibited States from
coining their own money and from making anything but gold and silver
coins legal tender.

Absolutely the Federal Reserve Act was unconstitutional, and created a

predatory, unstable, unsustainable, monetary system. But to have the

federal government issue currency would be just as unconstitutional,

predatory, unstable and unsustainable, and in fact would drive us into

destitution even faster than the Federal Reserve scheme which at least has
Login or register to post comments

Thank you! Thank you! Thank you!

Submitted by samadamscw on Wed, 01/05/2011 - 04:16.

http://www.dailypaul.com/128682/hey-the-gig-is-up-federal-reserve-act-has-a-backout-clause
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I've grown weary of carrying that mantel lately.
But I guess there is no rest for the vigilant.
Paper # Coin

Currency # Money

Federal Reserve Notes # Dollars

I'm not sure why some find it so hard to fathom, but thanks for being
another voice to point out that obvious fact. Only when those simple
inequalities sink in will people "get it."

Login or register to post comments

Ben Bernanke At It Again

Submitted by Daddy WarBucks on Mon, 12/06/2010 - 00:19.
http://www.dailypaul.com/node/151324

"GINO" = Government In Name Only
Login or register to post comments

END the FED!

Submitted by DrKrbyLuv on Sun, 12/05/2010 - 13:42.

Many naively think that the specie of currency is the key (gold bugs) but the
problem is the privately owned and operated Federal Reserve System.

The specie of money didn't matter when the U.S. went bankrupt in 1933
under the gold standard. Government must take back the privilege of
creating all money.

END the FED before it ENDS US
Login or register to post comments

bump

Submitted by legalizeliberty on Sun, 12/05/2010 - 13:39.

Awesome End the Fed videos:
http://www.libertypoet.com/endthefed/

Website:
http://www.libertypoet.com/
Youtube:
http://www.youtube.com/user/campaign4liberty
Twitter:
http://twitter.com/LibertyPoet
AZVQLUTI N
Login or register to post comments

Clean Money!... Borax, 20 mule team clean!
Submitted by Mark Twain on Sun, 12/05/2010 - 12:41.

Dear Daddy WarBucks,
cc: DailyPaul

Subject: Clean Money... Honestly minted...
Reference: No Credit

Many honest folk I run into know a thing or two about cleaning money...
Acid washes, jewelry polish & what not.

But when cleaning a whole business property, I am mighty proud to say I
got me a solution. Time tested it myself! Borax!

According to my figuring, we could clean up Washington DC while we are
there. Others might have solutions too. And I don't mind help. Anyway but
up in smoke, we got us some cleaning to do.

See Mark Twain... Details are exaggerated a bit, so as you all can see the
fine print.

Mark Twain Posts 1835-1910-To-be-continued...

Login or register to post comments

Slay

Submitted by carpavel on Sun, 12/05/2010 - 11:42.
Slay the wee beastie.

Patriot News
http://redpillpost.com
*
Stand up For your Civil Rights
http://SueBadCops.com
Login or register to post comments

Robert Kennedy & The JFK Assassination

Submitted by RawfoodLiberty on Sun, 12/05/2010 - 11:35.
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Robert Kennedy & The JFK Assassination

David Talbot ... For him, aggressively pursuing the hidden history of the
Kennedy years was an attempt to find out where his country had lost its way,
and perhaps to restore the hope and faith that he himself had lost as a young
American growing up in the 1960s.

Ian welcomed Salon.com founder David Talbot, who discussed Robert F.
Kennedy's secret search for the truth about his brother's assassination.
http://www.coasttocoastam.com/guest/talbot-david/6986

And never forget, “Humans, despite our artistic pretensions, our sophistication and many
accomplishments, owe the fact of our existence to a six-inch layer of topsoil and the fact
that it rains.”

Login or register to post comments

wow!!! Did not know that....
Submitted by Jdayh on Sun, 12/05/2010 - 16:54.

How cool would that be for a documentary...
Robert Kennedy's Secret Search for the Truth about JFK's Murder!

if you listened to the whole interview..could you post some brief cliffnotes
from it?
Login or register to post comments

JFK executive order 11,110 did just that

Submitted by Bezerker on Sun, 12/05/2010 - 10:09.

JFK signed executive order 11,110 in June of 1963. This was to end the Govt.
relationship with the Unfederal Federal Reserve and return currency creation
back to the congress and treasury. The 1963 Red seal notes were then put
into circulation and were 100% redeemable in Silver. There was also an
earmark in this bill to have all U.S. troops out of Vietnam by Jan. 1965. This
took away the two main vehicles for driving up debt against our Republic
from the Banksters. No more forcing us to borrow our money into existence
and no more funding both sides of every war for profit. I would encourage
everyone to load "The Speech that got JFK killed" into youtube.com search
engine and listen closely. It is about 4 minutes long and is a real eye opener.
Also google "Executive Order 11,110" and read for yourself. He knew, tried to
fix it for the American people and died because of it.

Login or register to post comments

Please read this. Your sources are to put it
politely...
Submitted by samadamscw on Wed, 01/05/2011 - 04:19.

incorrect.

http://www.freedomforceinternational.org/freedomcontent.cfm?...
Login or register to post comments

That's an urban legend.
Submitted by Jive_Dadson on Sun, 12/05/2010 - 12:28.

That's an urban legend. Executive order 11,110 was nothing like that. I
have posted the details numerous times. Try searching for it. I am tired
of rewriting it.

Login or register to post comments

1 Billion clams....
Submitted by donvino on Sun, 12/05/2010 - 09:27.

So someone give them the bloody 1 billion and that'll be the end of it.

donvino
Login or register to post comments

Thanks for the...

Submitted by highwithaltitude on Sun, 12/05/2010 - 09:13.
...educational update!
End the Fed!

"First they ignore you, then they laugh at you, then they attack you, then you win!"
GANDHI
Login or register to post comments

Ron Paul is well aware of the law
Submitted by Jive_Dadson on Sun, 12/05/2010 - 08:44.

http://www.dailypaul.com/128682/hey-the-gig-is-up-federal-reserve-act-has-a-backout-clause
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Ron Paul is well aware of the Federal Reserve law, and how to end the Fed.
He wrote a whole book about it. He is on the case! Next step is to get that
chairmanship of the Domestic Monetary Policy subcommittee.

Would we be any better off if congress "took control of the currency"? Not
hardly. Not if the currency remained fiat junk. The Fed must go, but not if it
is to be replaced by congress. End the Fed and replace it with NOTHING. You
want the congress critters to have direct access to the printing press? The
whole monetary system has to be cleaned up. No printing press for ANYONE.
Besides, congress has no authority to issue bank notes anyway. All the
constitution gives it authority to do is to define how much gold or silver
constitutes a dollar, and to mint gold and silver coins.

And once again, can we please quit with that supposed quote of Jefferson
already? Tommy did not speak in a 20th century dialect, and the word
"deflation" was not coined until 150 years after he shuffled off.

Login or register to post comments

Clean! Clean Money! Borax, 20 mule team clean!
Submitted by Mark Twain on Sun, 12/05/2010 - 12:36.

Dear Jive_Dadson,
Seems clear. Not pretty. None the less, clear. Thank you.

Mark Twain Posts 1835-1910-To-be-continued...
--Mark Twain Comments @ DailyPaul.com---
-------- Ron Paul, 2012 --------
Login or register to post comments

Well, he did say this:

Submitted by troy on Sat, 03/13/2010 - 15:15.

Jefferson made in a letter to John Taylor in 1816. He wrote, "And I sincerely
believe, with you, that banking establishments are more dangerous than
standing armies; and that the principle of spending money to be paid by
posterity, under the name of funding, is but swindling futurity on a large
scale."

Thomas Jefferson to John Taylor, Monticello, 28 May 1816. Ford 11:533.
And he did say this:

Jefferson's comment to John Wayles Eppes, "Bank-paper must be
suppressed, and the circulating medium must be restored to the nation to
whom it belongs."

Thomas Jefferson to John Wayles Eppes, Monticello, 24 June 1813. Ford
11:303.

see link from poster, austinjimm, below

http://wiki.monticello.org/mediawiki/index.php/Private_Banks_(Quotation)
Login or register to post comments

"Lastly, we have not found a
Submitted by Michael Crown on Sat, 03/13/2010 - 15:23.

"Lastly, we have not found a record of any publication called The Debate
Over the Recharter of the Bank Bill. There was certainly debate over the
recharter of the National Bank leading up to its expiration in 1811, but a
search of Congressional documents of that period yields none of the
verbiage discussed above."

It is possible that during the British invasion and sacking of D.C. in 1812
they burnt documents like this, to hide the Rothchschild banking
conspiracy.

They had threatened trouble if the Bank was not re-activated.
Login or register to post comments

Activism
Submitted by Daddy WarBucks on Sat, 03/13/2010 - 14:59.

Populist lawyer, Gary Fielder
http://www.gigisup.net/Default.aspx

"GINO" = Government In Name Only
Login or register to post comments

Re: Jefferson Quote
Submitted by austinjimm on Fri, 03/12/2010 - 22:25.

According to this, the earliest traceable source of the quote is from 1937:

http://wiki.monticello.org/mediawiki/index.php/Private_Banks_(Quotation)
Login or register to post comments

Bottom line...
Submitted by Daddy WarBucks on Sun, 12/05/2010 - 08:20.

http://www.dailypaul.com/128682/hey-the-gig-is-up-federal-reserve-act-has-a-backout-clause

6/22/2011
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3."The issuing power should be taken from the banks and restored to the
people, to whom it properly belongs."

"GINO" = Government In Name Only
Login or register to post comments

You did not

Submitted by chonk123 on Fri, 03/12/2010 - 21:46.

know this?
Login or register to post comments

Naysayers beware
Submitted by Gene Koszio on Fri, 03/12/2010 - 21:31.

The other, and more practical, backout clause is delineated in HIR 192. The
IRS will even help you in the process.
Login or register to post comments

Kennedy... Warren Commision... Banker Involved
Submitted by Mark Twain on Fri, 03/12/2010 - 21:03.

Very big banker.

John J. McCloy, former president of the World Bank.

He was, in Richard Rovere's famous characterization, "The Chairman of the
Board of the American Establishment." John J. McCloy was chairman also
of the Council on Foreign Relations as well as Chase Bank (the Rockefellers
bank), president of the World Bank during the Marshall Plan era, the
American proconsul who rebuilt Germany after the war (traveling about in
a private train that had belonged to Hitler), the Wall Street lawyer to the
Seven Sisters oil companies during the sixties and seventies, and a king of
Grand Vizier to Cold War presidents from Truman to Nixon. In 1965, in a
memo to Lyndon Johnson entitled "Backing from the Establishment,"
National Security Adviser McGeorge Bundy wrote, "The key to these men in
McCloy."

Source: http://findarticles.com/p/articles/mi_m1316/is_n3_v24/ai_120...
G. Ford, Warren Commission, later VP, then Pres. Number 1 money guy in
the US House of Rep.

Number one editor, re-writer, cover up.
http://whatreallyhappened.com/RANCHO/POLITICS/JFK/ford.html Picture

PP U N DR T DR TR S SO SO | RPUY Sy DY

Login or register to post comments

Do We Start...

Submitted by IPSecure on Fri, 03/12/2010 - 20:43.

A Chip-In?

Regarding Palin: I believe we are watching in real time the rise of the third party, which will
be controlled by the powers that be from its' inception.
Next Scam: "Cash For Cash"
http://www.RonPaul2012.com
Login or register to post comments

No. Just forward this link
Submitted by Daddy WarBucks on Fri, 03/12/2010 - 21:13.

http://www.gigisup.net/Default.aspx

"GINO" = Government In Name Only
Login or register to post comments

Why hasn't Ron Paul introduced a bill to buy out
the Fed?

Submitted by sempiternal on Fri, 03/12/2010 - 20:26.

It seems Ron Paul would have been aware of this and introduced legislation
to buyout the Fed by now?

Ron Paul's Convention Speech
Login or register to post comments

| wish someone could ask Ron
Submitted by theone77 on Sat, 03/13/2010 - 15:38.

I wish someone could ask Ron Paul about this topic(the Fed buyout

clause)and get his comments.
Login or register to post comments

Write The Law "We The People Buy The Fed"

Submitted by Mark Twain on Fri, 03/12/2010 - 21:39.

http://www.dailypaul.com/128682/hey-the-gig-is-up-federal-reserve-act-has-a-backout-clause 6/22/2011
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Send to Ron Paul and friends.
Send to any and every honest news outlet.

Advertise widely. "Hear ye! Hear ye!"
100 M taxpayers @ $5 each = $500 M

As owners, we would collect all the alleged interest on National Debt. The
Gov might even in sympathy pay some principal, to show "We The
People" that our gov still has some principal.

If $1 B the magic number,
100 M taxpayers @ $10 each = $1 B.

Mark Twain Posts 1835-1910-To-be-continued...
--Mark Twain Comments @ DailyPaul.com---
———————— Ron Paul, 2012 --------
Login or register to post comments

Betcha

Submitted by Habit4ming on Sat, 03/13/2010 - 15:07.

a "money bomb" for this would be a huge success...

Ron Paul 2012 - The People's Choice

WTP Federal Lawsuit to BAN ALL ELECTRONIC VOTING
http://www.wethepeoplefoundation.org/UPDATE/Update2009-05-11...
Jury trial, Sept 20, 2010, Albany, NY

http://www.enduswars.org
Login or register to post comments

Once again...........
Submitted by highwithaltitude on Fri, 03/12/2010 - 20:24.

Federal Reserve Bank is a very hotly debated issue. Any chance every high
ranking Federal Reserve member would go to (all in one place at the same
time) a convention and then H.A.A.R.P. accidently zaps them out of
existence?

"First they ignore you, then they laugh at you, then they attack you, then you win!"
GANDHI
Login or register to post comments

Good luck getting the 534

Submitted by hawkiye on Fri, 03/12/2010 - 18:36.

Good luck getting the 534 criminals bought and paid for by the Banksters that
you allow to speak for you in the District of Criminals to do anything about it.

End The Fat
70 pounds lost and counting! Get in shape for the revolution!
Get Prepared!
Login or register to post comments

WTH?????
Submitted by P. Nicholson on Fri, 03/12/2010 - 02:37.
Isnt there a direct share to FACEBOOK?

Cmon Mike.. Im really tired of copying, pasting (and hoping that facebook
works for links).

Why cant DP auto direct like most other sites???

http://www.youtube.com/watch?v=QiKh9Ko3mw4
Login or register to post comments

good point.

Submitted by Christopher Gadsden on Fri, 03/12/2010 - 11:40.

"I have sworn upon the altar of God, eternal hostility against every form of tyranny
over the mind of man."
-- Thomas Jefferson

Login or register to post comments

Yes Mike, add it!

Submitted by vincebodie on Fri, 03/12/2010 - 20:42.
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In the meantime, there is a "share this" button on Facebook which
you can add to any browser. Not sure where you find it, but here's
the code:

javascript:var%
20d=document,f="http://www.new.facebook.com/share',|=d.location
encodeURIComponent,p=".php?
src=bm&v=48&i=1230913502&u="+¢(l.href)+'&t="+e(d.title);1;try
{if%20(!/~(.*\.)?

facebook\.[~.1*$/.test(l.host))throw
(0);share_internal_bookmarklet(p)}catch(z)%20{a=fun
ction()%20{if%?20(!window.open
(f+'r'+p,'sharer','toolbar=0,status=0,resizable=1,width=6
26,height=436"))l.href=f+p};if%20(/Firefox/.test
(navigator.userAgent))setTimeout(a,0);el

se{a()}}void(0)

(I put hard returns in front of each line so that it wouldn't screw up
Mike's site)
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There is little if any evidence that JFK was not
friendly to the

Submitted by samadamscw on Fri, 03/12/2010 - 00:54.

FED. Quite the contrary.

Yes, the "buyout" (not "blackout") clause is there, but I don't see what this
has to do with Kennedy.

There have been some false information floating around about silver
certificates and an executive order issued by Kennedy in an attempt to show
he was murdered for trying to bring down the FED, but these writings are
misguided at best. The intent and effect of Kennedy's EO was to deplete the
circulating stock of Silver Certificates, and to increase the circulation of
Federal Reserve Notes. He wouldn't have done that if he was trying to bring
the FED down.

Login or register to post comments

Oh OK. Kennedy wasn't a threat to the FED

Submitted by Daddy WarBucks on Fri, 03/12/2010 - 18:30.

http://www.gigisup.net/Default.aspx
Populist lawyer, Gary Fielder, presents “The Gig Is Up: Money, the
Federal Reserve and You.

"GINO" = Government In Name Only
Login or register to post comments

NWO Speech

Submitted by woskinee on Fri, 03/12/2010 - 02:56.

I guess you never watched/listened to that simple 10 minutes of
Kennedy's secret societies speech. He went along to get in, then he was
going to bring them down but played his hand too early. That's why
Kennedy's are killed. That is also why as a cruel joke he is on the 1964
silver half dollar, the last 90% silver half dollar made. All presidents who
went against the globalists in one way or another ended up on the
currency. It makes us believe that TPTB glorified them, in reality it's a
slap in the face to all those who oppose. Read some real history.
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Does this mean then that FDR was against the

globalists too?
Submitted by Anisha on Fri, 03/12/2010 - 18:36.

He is on the dime.
Login or register to post comments

Not really
Submitted by pailofwater on Fri, 03/12/2010 - 19:55.
It just means he was bought & paid for at the five & dime store..

when good men do nothing, bad things get done.

Login or register to post comments
There is no such speech
Submitted by Jon on Fri, 03/12/2010 - 18:39.

Here is the original, 19 minute speech, in which he urges the press to
be more secret about cold war efforts.

LibertyDefined.org | If | RP2012 Donors By State Live Leaderboard
Login or register to post comments
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What are you talking about?

Submitted by Samuel Howell Jr. on Fri, 03/12/2010 - 18:49.

What are you talking about? The speech can be heard here:

http://www.youtube.com/watch?v=xhZk8ronces and here:

http://www.youtube.com/watch?v=eLn7zbxyrPM&feature=related
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19min down to 5?
Submitted by Jon on Fri, 03/12/2010 - 19:51.

I'm sure the other 14 weren't important...

The audio in the first video you link is significantly doctored
to excise the original intent of the speech. The second is
the first half of the 19 minute speech I originally linked.

First listen to the full 19min speech, then go back and listen
to the clipped 5min one you provided.

Why were such phrases as:

e the [monolithic conspiracy] conducts the cold
war..."

e "...Newspapers ask 'is this story news'? All I
suggest is you add the question 'is it in the
interest of national security?'..."

e The structure of Francis Bacon's quote about the
compass, printing press, and gunpowder: "Citizens of

the world. The hanes and threats of one hecamina
Login or register to post comments

| heard the speech. But this is no proof that
the FED

Submitted by samadamscw on Fri, 03/12/2010 - 04:08.

had a hand in his murder. Nor that he was killed for trying to bring
down the FED, or that he ever tried to bring down the FED.

Please read the links I posted below, especially the one from G.
Edward Griffin.

I do read real history. This version is not it. It is a myth.
Login or register to post comments
| suppose we could ask Harry

Submitted by Daddy WarBucks on Fri, 03/12/2010 - 01:08.

I suppose we could ask Harry V. Martin

"GINO" = Government In Name Only
Login or register to post comments

And that means what exactly?

Submitted by samadamscw on Fri, 03/12/2010 - 02:00.
Here is a quick primer on the JFK vs. the FED myth:
http://mcadams.posc.mu.edu/weberman/jfk.htm

Here is G. Edward Griffin, author of Creature From Jekyll Island on
the myth:

http://www.freedomforceinternational.org/freedomcontent.cfm?...
Login or register to post comments

Thanks, G. Edward is cool
Submitted by Daddy WarBucks on Fri, 03/12/2010 - 11:38.

Thanks,
G. Edward is cool

"GINO" = Government In Name Only
Login or register to post comments
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