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President Chavez proposes Latin American 
currency to replace US dollar

VHeadline.com News Editor Patrick J. O'Donoghue writes: 
Returning to Venezuela, President Hugo Chavez Frias has opened an 
natural gas industrial complex in Sucre. 

During the event, the President has accused the US Drug 
Enforcement Agency ( DEA) and The CIA of being infiltrated by 
narco- trafficking. 

Both security agencies, Chavez Frias muses, sometimes 
contaminate Venezuelan police officers. 

"We broke an agreement with the DEA, because the DEA was engaged 
in political espionage ... we are discussing another agreement, but 
with better conditions for Venezuela." 

The President insists that three times more drugs have been seized in 
Venezuela and big narco fish have been arrested, after breaking off 
the DEA agreement. 

According to the Venezuelan President, the US government has failed 
in everything it has undertaken, especially the war on drugs and
terrorism. 

If George Bush had any dignity, Chavez Frias challenges, he would 
resign because he has been a complete failure ... Venezuela, on the 
contrary, is conquering ... "we are advancing in project with great 
success."

Chavez Frias has criticized the US dollar monetary system, arguing 
that the world is aflood with dollars that are not worth a cent. "It's 
not good to have dollars right down ... I wouldn't recommend 
anybody to have dollars." 

Instead, the President proposes a new Latin American 
currency called the Sucre.
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-- our aim is to report what's happening without submitting to lawlessness
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Our editorial statement reads:
VHeadline.com Venezuela is a wholly independent e-publication promoting democracy in its 
fullest expression and the inalienable right of all Venezuelans to self-determination and the
pursuit of sovereign independence without interference. Our stance is decidedly
pro-governance (defined as being contrary to anarchy) and pro-government to the extent that 
we support all and any government policies aimed at consolidating and improving the living
conditions and future prosperity of ALL Venezuelans, regardless of race, color or creed. We
also seek to shed an international spotlight on nefarious practices and corruption which, for
decades, has strangled this South American nation's development and progress. In every
respect VHeadline Venezuela's declared editorial bias is most definitely pro-Constitutional,
pro-Democracy and pro-VENEZUELA.
-- Roy S. Carson, Editor/Publisher Editor@VHeadline.com

VHeadline.com Venezuela is a foreign-based e-publication entirely focused on news &
views from and about Venezuela in South America.  It is registered in the United States
(Worth, Illinois) and hosted on dedicated servers in Vancouver (Canada) providing an active
24/7 network for Venezuelan businesses and information workers worldwide. According to
latest statistics as of June 1, 2005, VHeadline.com is read frequently by top decision-makers
in over 142 countries -- 92.7% are based in North America while 97.63% of VHeadline.com
readers are located in the commercial/ finance, high-tech sectors as well as at more than
2,360 universities, academic and research institutions around the globe.

With regularly updated news & views of Venezuela, VHeadline.com is monitored 24/7
by major global news gatherers and opinion builders!

Fair use notice of copyrighted material: This site contains some copyrighted material that
in some cases has not been specifically authorized by the copyright owner. We are making
such material available in our efforts to advance the understanding of politics, human rights,
the economy, democracy, and social justice issues related to Venezuela. We believe this
constitutes a 'fair use' of any such copyrighted material as provided for in section 107 of the
US Copyright Law. In accordance with Title 17 U.S.C. Section 107, the material on this site is
distributed without profit to those who have expressed a prior interest in receiving the
included information for research and educational purposes. For more information go to:
www.law.cornell.edu/uscode/17/107.shtml. If you wish to use copyrighted material from this
site for purposes of your own that go beyond 'fair use', you must obtain permission from the
copyright owner.
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