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India's full and active participation 
in efforts to prevent Iran from 
acquiring weapons of mass 
destruction a major condition for 
the Nuclear Deal  
Media Release  
Dec. 21, 2006  

 
 

Attacking US 
President 
George W Bush, 
senior 
Democratic 
lawmakers have 
described as 
"outrageous" 
and "shameless" 
his statement 
that he 
considered 
certain 
provisions in the 
new law Indo-US 
civil nuclear deal 
as mere 
"advisory". 
Senator Tom 
Harkin of Iowa, 
who was the 
author of the 
Harkin Amendment which said it shall be the 
policy of the US to secure India's full and active 
participation in efforts to prevent Iran from 
acquiring weapons of mass destruction, sharply 
criticised the President for his clarification, seen in 
many quarters as an attempt by the White House 
to allay concerns and apprehensions of India.  

"I find it outrageous that the  
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Major gauges struggle in early trading; 
investors take in new deals, rebound in 
overseas markets  
Media Release 
With no major economic reports due, 
investors mulled deals, earnings and a 
rebound in overseas markets. 
READ MORE>>  

After forming elliptical tops stock markets 
worldwide have started biggest ever slide – 
Dow can reach 4000 by 2008  
Sam Adelton 
It seems 1987 is being played all over 
again. Except this time we are experiencing 
the events unwind very slowly.  
READ MORE>>  

Eurozone IFO – German business confidence 
surges but euro’s strength can be short lived 
Peter Oberois 
A growth in Euro Zone is actually bullish for 
dollar because that will increase exports 
from US and decrease exports to US. As a 
result dollar can rise because of improving 
American trade deficit.  
READ MORE>>  

A big jump in Producer Price Index will make 
Fed focus on inflation and overlook the 
stagnation  
Marla Guthrie 
The Producer Price Index is expected to 
jump 0.7% - a big gain against the fall of 
1.6% last week. The higher inflation data 
will make Fed inflation haws weary.  
READ MORE>>  

A better housing start number shows real 
estate will rebound in cyclical bull market 
within a secular bear market  
Peter Oberois 
This rally in real estate will push money out 
from stocks and will be fueled by the 
foreigners as they try to get hold of 
properties looking at lower dollar. 
READ MORE>>  
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Sam Adelton 
The bull market in dollar can stretch into 
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dollar.  
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Bernanke backs down over ‘subsidy’ charge? 
Joe Weinman 
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Bernanke backed down over ‘subsidy’ 
charge because he was told that a hard line 
on China will not be good for American 
corpoartions who are eager to sell to China. 
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